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1. mEZ2 YEMmE
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BG4 $1,782 $1,698
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4. RlztEEE RJThE H-B %A
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110.12.31 109.12.31
BT 2P LA &4 L & L
EFEF P
K.S.T. INTERNATIONAL HOLDINGS LTD. $1,965,495 100.00% $1,688,571 100.00%
IFCHIC INC. 48,866 100.00% 44,240 100.00%
TAIBON HOLDING LIMITED 42,981 100.00% 39,614 100.00%
DRACO K ENTERPRISES, LLC 28,957 100.00% 30,714 100.00%
JUNG PANG ENTERPRISE LTD. 8,022 100.00% 8,268 100.00%
£ oK ©$2,004,321 ' $1,811,407
Q#F+af
$?49? SRR S B TR EF I RT A B 0F
B 7 i% e ji’r °
AR--0FRZ2- 04 EARAE*EFZRAN2F 080 M EFE
BEFHEZCHE A E SRR Y 2 L o
EFEEVIFAPZ P HIFARI] « AAMP b !
110# & 109# &
AR E RS B AR E RS
2 F NP MBS R EESEM 2320 MW R I
EEZEFHE BEFLHEZA LE2AFHE BEFELEY 2
BT S 2 F ¥ 43 2 A ¥ 43
K.S.T.INTERNATIONAL HOLDINGS LTD. $260,063 $16,872 $156,853 $12,709
IFCHIC INC. 5,347 (721) 965 (2,939)
TAIBON HOLDING LIMITED. 7,613 (4,246) 5,483 (2,421)
DRACO K ENTERPRISES, LLC. (1,304) (453) (1,383) (2,077)
JUNG PANG ENTERPRISE LTD. (246) - (599) -
2 2k $271,473 $11,452 $161,319 $5,272
A2 2 AP F 2P K.S.T.INTERNATIONAL HOLDINGS LTD.** =% )
-01# fi‘? fw;f%& 393,445 ¥ < (USD13,000 i+ =) » & 73 * H#
FiEZHFT2RE o
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110.01.01
5
A
B
110.12.31

FEZ PR
110.01.01
7

Fe
110.12.31
EiEm £
110.12.31

110.01.01

I

109.01.01
5
A
B
109.12.31

eI K G D P B AR & ()
(&g ¥ amet oar e f i d )
9. 2B A& 52 KH
Dp*r2284 s 2k FGE" REMEREER S 16 3.2 7)
110.01.01~110.12.31
R
ey SEEER BEXH SR AR Rt dexdg FERE A £
$375,969  $623,535  $1,136,851 $34,455 $12,292  $12,3% $79,108 $23,576  $2,298,181
- 4,980 36,184 280 586 - 9,326 29,792 81,148
- - (20,155) (345) (248)  (4,667) (642) - (26,057)
- 30,517 72,870 1,780 423 - 29,172 (22,016) 112,746
$375,969  $659,032  $1,225,750 $36,170 $13,053 $7,728 $116,964 $31,352  $2,466,018
110.01.01~110.12.31
R
Exa SERER PERA KR peRE e HERE FRE A i
- $248,482 $985,593 $30,932 $10,942  $11,578 $70,331 $-  $1,357,858
- 20,996 48,252 1,272 753 358 3,975 - 75,606
- - (20,155) (345) (248)  (4,667) (642) - (26,057)
- $269,478  $1,013,690 $31,859 $11,447 $7,269 $73,664 $-  $1,407,407
$375,969  $389,554 $212,060 $4,311 $1,606 $459 $43,300 $31,352  $1,058,611
$375,969  $275,257 $151,253 $3,523 $1,350 $817 $8,777 $23,576 $940,323
109.01.01~109.12.31
ARI1ALE
exa SERER PERA KR preRE ey HExdE FRE A i
$349,807  $568,981  $1,128,967 $33,601 $12,077  $15,083 $77,695 $6,270  $2,192,571
26,072 49,418 15,477 214 215 583 2,354 19,081 113,414
- - (19,121) (505) - (3.211) (1,072) - (23,969)
- 5,136 11,528 1,145 - - 131 (1,775) 16,165
$375,969  $623,535  $1,136,851 $34,455 $12,292  $12,3% $79,108 $23,576  $2,298,181
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109.01.01
w5
A
B
109.12.31
RS 49
109.12.31
109.01.01

109.01.01~109.12.31

=1 F2 %
ER2 SEEER PERK LR AR et 2k A S g3
$-  $227,909 $943,499 $29,524 $10,271  $13,535 $68,929 $-  $1,293,667
- 21,361 61,135 1,913 671 1,314 2,474 - 88,868
- - (19,041) (505) - (3,271) (1,072) - (23,889)
- (788) - - - - - - (788)
- $248,482 $985,593 $30,932 $10,942  $11,578 $70,331 $-  $1,357,858
$375,969  $275,257 $151,253 $3,523 $1,350 $817 $8,777 $23,576 $940,323
$349,897  $341,072 $185,468 $4,077 $1,806 $1,548 $8,766 $6,270 $898,904
(D) 22282 ~ o5 2 K EFREEFE o Geftifes o
2 *273F Oﬁ&:i—O{ﬁfi% FIMEE 2B A S R s
ERAE A AAJLFT AL 2
10. =4 & 3%
F15 % & (%) 110.12.31 FI15 % & (%) 109.12.31
#£ ¥ 4T E R 0.600%~0.850% $965,000 0.750%~0.9366% $610,000
¥ AT A 0.600%~0.660% 224,800 0.600%~0.660% 380,000
£t $1,189,800 $990,000
ASFRIAF--Q&EL- " =L-_pz-(4&Lt-8=L_p
o AR 2B EFRGERABG E2,676,807F & 2 2,228,452
Ao P2 AT AT 0 IR SR R e
11. 82 & 2
110.12.31 109.12.31
B EFFTEE B $156,595 $88,035
Bit4el 7 76,233 47,031
BRI 34,000 14,000
BV HE5F 24,790 10,839
Bite £F 20,958 15,717
Hi gty * -2 56,154 38,876
= B $368,730 $214,498
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199,800 143,239 (4,645) 130 338,524

- _ 7,121 - 7,121
$1,189,800 $407,975 $9,544 $130 $1,607,449

VH- 04 ERZLfALAEFR

T 4w Kb ET R

epEE  (G-EPrHW)  RFLE AAB TEX
$940,100 $252,448 $8,544 $416 $1,201,508
49,900 12,288 (8,911) (416) 52,861

_ _ 7,435 - 7,435
$990,000 $264,736 $7,068 $- $1,261,804

ﬁﬁﬂ;lﬂ;’) e

(1) g = vip g 2370 32 KR
% __%ﬁﬂ;é IFI_VA ;ul% = 1‘4# iz
T T
_%ﬁﬂ;é (- fui%i Bmitirig * 2.3

A ARG TE - R - A
EHENMREG £%F 0 A& BT

C. A2¢7&% PHE R A
ﬁ¢1?+Li7 $ﬁﬁﬁ% B
)\:ﬁ(; MT’I"% Ve $ﬁﬁ‘l N 4

62

i
e Tﬁ;‘l’:\;{vhr'"f :

1 E' b ], , f ,l_
Hoprr i@ ’i*?i%-”ﬁ%‘i;b\
,?_E:,E!P ]\E(_ﬁlb] °



(2) mEH LS AFE E@I B2 o i

e il E e

7 A

RGP B AR A ()
R Y G P b Fan AT LR AL H )

%é““%ﬂ%~wﬁw ST CRABEKEH 6
poos R R %iﬂﬁé?%ﬁm¢{r;%2;
En BITAY R ARA T A S 2 RS E %A
S F I EARM T (G4t E P e S S A
Reutersps #éj\%‘flj%-_l}gigi% 2ier p g EFa) o

=
‘%‘?
%\ o

W ?“%
ole \'R?

o

7

REED FHBp 2t b1l AP BE R A
E’@ﬁ?* HEIFF L TP TR 2250 RNUIRE
MEITRAYE S LG E . BERETL AR Pl

TEEEFG Y 2 B/ TR A (BdeBlack-Scholesti
A& H =i = % (640 Monte Carlo Simulation):* & = &
%

—\

o
B

CE M S AR ARTAZ AR F ARG & IRART

fRl B oo o if B sAp B E R

B it - S8

B--0#&2-0i&t-rz22-pu -#irpsw

R
LI R ATEPZ AT B4R T m A e

8. o nfh Bk

OPES TR EXE "

N

%

B
¥

I—

»

I

iR VR F2 AR T AN FNEET H2 R
(R EPE) -



REfe @3 R F LS P R R A ()
(B3E5 T 3 2P ob > AT LM A 5 H )

#%E\ Rz VR~ e s -

~E

N e Jat
:

=3
FoEs I FANE G
HHEAFEAA ML T AL 05 -FEHR S
RPEEGHA G NATIFFL SR ERRL L ERTLH
# o
Q=2 nif Bz k5T R

AP A AL RS AR EFELFTA O EHRTAZ [ 2
Dl ER TR AT

ATW--0&FLt- =L p

F-oEmR F-Em ¥zEk &3
MR EEELFA
BEFERS LG EFELEART A
P $224,071 $- $- $224,071

BEBUEFEFERS LR EHFE
FiEH B L F oLl EEE
R SR 89,786 - 337,735 427,521
EE - L
AR-0t&E+- P =+-p
$-o%m $-%m $zim 0 L
AV ;ul\x_gr_@‘_rg_i A .
B ERS L EFEZ AT A
& $199,743 $- $- $199,743
SEHE FEERD Y R
SEL B FEERD L EFE
= o 1‘;jﬁ ARy 108,097 - 277,769 385,866

4

“Sm

AR - - 0FEE - Q4L ER AT EHHES LH EFE 2
AZE l‘%: A ;ul% mﬁ] BE - XL 5B T2HHHE

64



W F LN P B AR A ()
IRk BRRT SR AL H )

ANPEAARILFEFEZFTAZ LGRS L ELERZE
P4= 3 H) RARFEZ A & 7T 40T !

7oA
BEE B FEFFRS LY
EfrE2 EpE A
L
110.1.1 $277,769
1104 B o fl 5
I HE B AEEAE F (B4R
"EEH B FEFE RS
e EE I EHTA
FRFRFE ) 59,966
110.12.31 $337,735
109.1.1 $201,370
109# A sl gdp 4 -
A H B A E (Gl
TEEH R ERS L
BEFELEF LI ERT A
FRFHFE ) 76,399
109.12.31 $277,769

65



TR G D P AR AAE £ ()
(A% T AP et > T oL L H =)

o
,\_
B
)’
N

B ERN R EN G

£ %

EhE AVRARE G EMFR 2AGE

4 LB RAYREM G
ERT A
éﬁﬁ'?éﬁé
F AT 1% BHE
3. £ (Chi Rui) FTATHE LR AT 0% AL nifz ARR EA Lz F e A (T )1

y

ARB D R B H A D P EE MR D /5 404251 &
HeAk 1

w L (Z4) W R R L BT 0% AL ni iz AR R F ALz F oA A (T )1
ARB D TR H A D P HEE B S /5 42,0521 &
Ak 14

A\

%

b

TH-0iEL-rz 4o p

£+ By~ B~ 2 R G
FRHEE ATVRRRE EOFR ARG EMG LA ALY EM B

% & (Chi Rui) FAFRE ALty 30% L AR R ALl o A (T )

D2 R BRI HA D PR S/ 4378 A

L (ZA) MR R LR AT 0% AL nid Mz BB LR F A A (T
BB D el B HA D PR MR /3 42,4000 A

22

N S SAROY BN S | i 2

i

AP IR | FRE S R SR b KRR R
BRI B TR GBS TR B2 E R TR
Brix ST REGH LS D RRA P R

EFENEITERLIFTAZ f R B ER ﬁnbﬁ’uﬁ%?u
BEGHER -

66



W T F R AR A ()
TPk s ANIFT SR AL H )

Pz R ERTAZE LR AT

i&gﬁﬁ ==
110.12.31 109.12.31
S = Ak o w5 #7

ERT A
Mol i
EX $68,905 27.6350 $1,904,190 $66,027 28.0600 $1,852,718
o 1,311 31.1200 40,798 964  34.3500 33,113
ERE T
bR p
EX $331 27.7350 $9,180 $83 28.1600 $2,337

~

BEFUARTAL &R F2 LT E T

d 3 AP 2 5 br}% rki%ééﬁ"? % ’éftéﬁ“‘z%:}”%%.g‘_"\%?g%7 }rkirkivv.hlgv
Mo AP
BE2- 04 &Rz UL 526,679 2

FAFE

AP FAERZ B R P BARAFERZ YRR AR LT
%”ﬁ’Hiﬁﬁiéﬁiviﬁ¢7ﬁ«woi\aﬁﬁﬂﬁﬁuﬁ
SEEARET RS TR AFERIL A ERT RS AR
BHERDEFT AL o

L= B E IR

ﬂ\’é}\?’\n""o-&fr{ ﬁgé‘*\ \4%11?‘ﬁ%}\F1#_‘£ Fi;f)[::é&?_t
M TP mdeT

1€+ 2 2 $ M T3
DF&EFF 8+ &

ViR

(56 4 ¥ iwa: & e

67



SR

gl -
=

i

PAAR4F £ ()

P *r+FF F HREIF(G e ZHRFTF o MEBEEZE & F i
&)
P HhEE|F % B S| hmiEecs|E 5 3 *
& |z fLlrd 2P 2 B | plE LI EER 1 R
X FRE [thHESCE ] £ BEFFRS L EFEL 292,223.79 $88,795 - $87,499
ERT A
LEBE |RFTSNC - " 10,043.07 30,173 - 25,283
XEBE | F-£AAR - " 359,941.40 18,317 - 18,672
LEB%E [ AANOLERF A & " 2,725.31 28,172 - 27,378
LFER |(hEXRGLAL - " 1,362,579.70 21,563 - 21,446
XERE |pmrmilgEn 2 " 50,043.04 14,227 - 13,860
Likw |4 - " 936,378.78 29,938 - 29,933
‘) * 231,185 $224,071
hIERTATRAK 5,426
RH IS LA 4 (12,540)
& 3 $224,071
% L RN - BEE A ERD LY 26,636,109 | $372,000 | 15.84% | $295,230
1y EERL AR A
% LmgEfEnn 1 " 1,074,000 149,117 | 0.91% | 89,786
e
% £ | Chi Rui (Cayman) - " 2,336,345 44,402 | 5.29% | 42,505
Holding Limited
| + 565,519 $427,521
BARTATEAK (137,998)
& 3 $427,521
DEAFFELAY I F-F RS ZAFEAT R ZRASFTRFT A

RIS P

68




T 7 AR FRER & (D)

3
BT TP BN RE A E )

G):iT3 b Az A EAT SN RARFLFAEF A2 - L1
B) i 2 P A2 ISR Z AR I LT AEFF AL L
F A

(Memitcresap s
Loy :.nigfg,mm%

b

SRR =T o gE Akl | Bf(H)BH K
() | xR A
SR I ) — — i
. M - e |
A= i ke (i) 8 i
v 5 =
@) f | & |@)Fz|reer | gy |mewpr| e
pLok % ’ ”ﬁgfﬁ
N 2L _;2
ife@as | e pp ()| 2 | H§ $449,243 | 13,300 | % qex | 2 F | 2 $19,242 3.25%
piase | fane 27 ]
fema s on e pp(ER)| 23 | wf $115,589 | 5.72% | % v Hx | 2H | 24 $15 .
pirae | 4asp | ag ]
@) ek B A HIBEAT o - RARFRFT AR A St ae
EF A BEEELE LA -
(L0)* 3 2P B2 £l %2 £8 24 AREAZ &3
b Rfc(H)E % 5
EER I
K Ly ’(—\‘ﬁ‘&ﬁ B &
SRR CEARHE | LW # | ) PSR E
,T_) ) ) g f%_ﬁ é_;uﬁ: Q},f,;g_ii f#%\_ﬁ m::g;l.i
= -
(EI—:-) (,é—_:_)
eI LS R B AT | L | HF | $449,243 | 13,30k | =0 ek | BfiEx 0.24%
A a $19,242
Eie@mainng R prGE) | 1 | ef | $115,589 5. 724 g | RAER '
27 7 $15
o 0RAA NP HET RA LT 2P .
\ =

FE AR L S A P’;:Jr:*
%

Ziii%i—l S

I

ARSI IS RT A F2 ]
f:i_z”‘v ;‘ PEOFRFESD o oy

69
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2. BEFTEEAAMTR
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WA AP E 2RI RTHEEAMTR(G ¢ F A BARRT
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53ar g @f ] ® & f . ey e RS 41 R %ﬂ?& &2 \—7—3%]. a
L IS5 FEER WO | | R Ay | APOADE | KFAEDE
frg+ (%) | K.S.T. P.0.3340,Road Town, MBRT £ir $484,635 $484,635 (14,540,500 | 100% ($1,965,495 | $264,177 | $260,063 |:r2
~f INTERNAT IONAL Tortola ,British Virgin
HOLDINGS LTD. Islands
fr @+ (%) | JUNG PANG P.0. BOX 3152, Road Town, ¥ % % ¢ % 347 347 10,000 | 100% 8,022 (246) (246)
~f ENTERPRISE LTD. [ Tortola, British Virgin
Islands
ifr @4+ (%) | DRACO K 2200 Jerrold Avenue, Unit(f 4 8 ¢ % USD 2,500 # ~ Usb 2,500 # ~ [ 2,500,000 | 100% 28,957 (1,304) (1,304)
~f ENTERPRISES, LLC [ P, San Francisco,
California.
i&fe@ 43 (%) | TAIBON HOLDING | No.24,Lesperance,Providen |4 744 7 % 7% USD 160 i ~ USD 160 i ~ 160,000 | 100% 42,981 7,613 7,613
~f LIMITED ce Industrial Estate,MAHE
Seychelles
iEfe@ s (%) | Ifchic Inc. 2200 Jerrold Avenue, Unit|®p 7 & % USD 2,500 # ~ Usb 2,500 # ~ [ 2,500,000 | 100% 48,866 5,347 5,347
AN P, San Francisco,
California.
K.S.T. JIAN BANG (HONG | SURSON COMM BLDG 140-142 |p4is43 %7+ [HKD 93,610 # =~ | HKD 93,610 # = 93,610,000 [ 100% | 1,312,051 274,114 274,114
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KONG) HOLDING | TECHNOLOGY No.19F RT.007 RW.008
LTD. INDONESIA Kel.Angke Kec.Tambora
Kota Administrasi Jakarta
Barat
L RART R B AF G RRE RIILRTH EGRRT 2P REHR ] -
EVREES R R Pl %%*"mﬁ,‘\/ﬂfo

70



bSO LS 7 BRI AR A *‘mr( )
(3% ¥ 3 22p o i’a,l‘z%‘ré: WAL HE )
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FZ = 25,020
G%E = 24,116
HE = 23,452
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BRI AR A (1,507)
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T Aotk A (B % 4 )
Efe@pl ()G L P 19,315
DRACO K ENTERPRISES, LLC 12,221
K.S.TERMINALS (THAILAND) CO.,LTD. 8,675
K.S.TERMINALS COMPANY LIMITED 9.010
VIETNAM ’
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bk e 7,556 7,556
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Holding Limited
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HOLDINGS LTD.
Ifchic Inc. 2,500,000 44,240 - - - - - 5,347 (721) 2,500,000 100% 48,866 "
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TAIBON HOLDING LIMITED 160,000 39,614 - - - - - 7,613 (4,246) 160,000 100% 42,981 "
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£ $153,025 $134,307 $105,347 $392,679
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